)DHOGLHHID IQIPH
: XRVIXOGERDD

/D 1IQH GL RIQL DQQR WDSSUAVHQ® SHU P R XQ P RP HQR SHU
IHP DUL ULGMMH VX A FKH DEEIDP R YMAXWR H VX TXHER FKH
DEEIDP R UHD@ ] DR MQIROP HOM H FRIMWYDP HOM -O a
WIVR XQ DQQR LOMQVR SHULODYRUR DCBDUDP HWR HXURSHR
. 1 RORVEQM ® WMRQL HMMUDH WD IH 1Q SDUAFROUH DI |RUM
.. GHWMP IQDJIRQH GHO * LIXSSR 33( DO 3DUDP HQR HXLRSHR
.. DEELDP R DIl LRQMR WP L 1RQGDP HQWQ SHU @ QRVAD ( XURSD 1Q
_—~  QXP HIRVLH GLYHUL DP EIWHG LQ SDUAFRDWH DEELDP R WDIIRY DR
@ MVEXUH| ] D LOMUDD H DaB! | LRQWHIH GHTB QRQH VP STLIFDR @

QRWP DWYD LQ P DWAUD GLEW DLFDP ELDP HQWFIP DAFL P DQWQHQGR RELHWYLDP EL} IRWLP D UGXFHQGR
QRQHUH EXURADWR SHU ®f P SUAVH HG 1Q SDUAFRGIH SHU G 30 — DEELDP R UEDGMR QP SHIQR SHU @
WD GH. GILMWY |RQGDP HOWQ 1O FROWDWR D@ SRYHUW H DG RIQL IRWP D GL YIRBIQ D DEXVR H
VIUOWEP HQWR H DEELDP R P LJIRUDR @ WDVSDUHQ D QHOXW] | R GHLIRQGLHXURSHL

7XWR TXHWR 2 \WIVR SRWIELG! JUD] IH DODYRWR FRQGLYMR FRQ FRGUKLHXURSHLAKH FRP HP H ALHGRQR
1Q XQ( XURSD GH@m GUDQA H GHMD VRIGDUHW YD®RUL |RQGDP HQEBQ AKH VRQR DA EDVH GH@® P MRQH
GHO' IXSSR 33( 1Q( XURSD

* XDUBDQGR DO ICP IR [P SHIQR FROWOXHUE VX TXHM @HH WDIIRY DUH @ GWB FROAR @1 P DIlH H @
FUP [QDOW RUDQ]] D DFFUHVAHQGR @ FRRSHUD] IRQH WD ®f DXVRUW JIXG] IDUH H GL FROADWR GHL
GLYHUL 3DHVL HXURSHL. DSSTDH XQD SROAFD GLVR@IDQ D ] HR FROAR RIQLIRWP D GL YIR®IQ D VX
GRQOH WIIRYDH @ QRWP DAYD HXWRSHD SHU SIRWMIJHH L P LORW. DQFKH QHOP RQGR GBI HG 2
TXHWI XQD SURUW [LIQXQADEL®I HG DQFRWD SWRP XRYHIH SROARKH HXURSHH FKH JDUDQWADQR SDUL
RSSRUMQW H FRQFUHM SLRVSHMYH SHU®! 1DP LJ@H LIIRYDQLH G [P SUAVH

( FRQ TXHWR VSILMR GHVGHIR DXJXUWDLH D YRLH D@ YRVAH 1DP LI@H XQ $QOR UFFR GLVSH.DQ D
VRIGDUHW H P SHIQR FRQGLYMR

&ROWOXIDP R D JXDUGEDUH DOIXWR FRQ 1IGXAD H GHWLP LQD] IRQH &RQAOXIDP R D IDH @ GlLIHHY D
OMHP H

[~ 227 ronugrocort.
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&KLQQLFL / D 3LRFXWD HXWRSHD 2 XQ SIWWUR FROWR | LRGLH
FUP LODAVE¢ RWDAQLY | DVD 6HUYH FROVIQXLVE H DI IRY DP HQVRR

1IHOXDGOGRQDYRHDERPPLVVLRELL EHBWLOXV WHO LIDIWQW HHU Q L
&217 &R QW GRHED®D QFH X UR G HSDX\W ID @D Q QH\FS R Q HZH/@HX S S R
GHODUWIRGRODUWHR SHIB( DBDUODPHQXWRSKRSDUWHF DOIWMR
DXGL]LR®IO O/KKFFHVWYRWWD ] VRXQAD Q G L &BI\W H ] L RSMAU X R GER.
3URFXUDWRUH FDSR HXURSHR

8Q SDVVDJBURFLOWHOXWXGRODWDRFXMWPURSHB32 O RUIDQLVPR

L Q F D U IGREDRADRN U DLW\ DRKHE D Q Q H J JILBIQORD GFHICRO 8 GBLIRADOHR B X L
IRQGL HXURSHL DOOH VRILVWLFDWH UHWL GL FULPLQDOLW¢¢

MiIH@GRRPLVVLRAM&E217TKRSUHVR
SDUWBOKGL]LRDRD ORWRJQLX L
FDQGLDODAL GH WM F XX RSHD

KDGLFKLD&OMWFROLEQPRPHQWR
LVW LW X B IRQDPEHO LY RFE&R O O D
T X D OG WQ@ICHD G H B\HKOL.G BBRHQGH
XQDSDUWRSRUWIBGW®DHGLELOLW
GHOO 8QQRQBXWHHID GHRSULH
ULVRUVH H GHL GLULWWL GHL FL
/ HXUR G H SKIVRWDV R OF RRHD\M R
SULPDQQGLDWWLYLWISDEELD
GLPRVW BGDWRVHX®RVWUXPHQWR
LQGLVSHQIHDEBQAHHEEOO LQWHUH
SXEEOLFR HXURSHR

M/BURFXXURSHDLOIIHUPBRMXQSLO D VRVQUGRD PHIQHIH OCORO/DW D
UHDMKIHF ROSLVERR®RGLLILQDQ]LD RHID/OL 8 Q' ILRHH UHELOD Q FLR
HXURSHR QLGLAHEQ GHRISISRUW BQ/IM O X & EFD Y RIUERF U H V BIHAUD
WHUULWRUL SHU OH LPSUHVH H SHU L FLWWDGLQL} KD HYL
8QLPSHJGRH VVXPHY DO RO REYDYWUDWBIOOBRGHOO HYROX]LR
GHORWJIDQL]]DFUR® L QLHPLS USH. »D W W D QIF KBIH @ H W WRKBIQHR G L
ILQDQ]LDULH H GHL IRQGL SXEEOLFL
m/FULPLQROLWILRWIVHPS SHFRLQYRQ@WBYVW RSRU H D3\H.U
TXHVWERR QW UDO DR G X UR SHR® VRO T XHV W ERQNDEDX @ D
YHWHS URSEDW W BBODMHIDOBWEXUHHARQRPHED GXBHELWWDGLQL
QHOOH LVWLWX]LRQL} KD DJJLXQWR
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&KLQQUFILQROMMSHHDEBUH]]DPISEW B DY RWUYRR OVRRV@/B X L G D
GHOO D WWRAXWHRDSBKRIS HRD X UDYHVULFKLDP D@GEHR HV GLW ¢
JDUDQWLUH FRQWLQXLW¢ H UDIIRUJDPHQWR GHOO D]JLRQH Gt}
m 6 R WONDRX L G®H O®RW W R UBIXWDY HVO B UR F XHXDU R SKHIDR WW HQ X WR
ULV XQWDRMULMWHFGW E UHMPL R Q G D P H @RINGRHFR Q WL/ RVWHQH U O
SROLWLF DLW W X ] L R QFPDDIPGIRKIHAY L F X BIOHI® X R YRURFXUDWR U H
FDSR SURVHJXD H LQWHQVLILFKL TXHVWR ODYRUR }

" QIL@HHXURGHSHB®BWDULED GAWWRVLRIHUXR UXSSKRROLWLFR
XQ (XURSD\WH O®HDI D @H/DIDHDV S R Q V HEQ KOOSR W H ] GRIQEDLY/ R U V H
FRPXQL

M'LIHQGHIRM) GAHO O SQURQMH GIFIH Q GIHAXW XBROO (XBRBILILFD
JDUD QWK HDMI L VRHXHR SIHHU L YGLOIDYRY HDUFK D HK DG L U LMMSWR G X FD QR
VYLOXSKBROGIQRY DHRROHHYVLEQMHVADHYSRQVFELGDWODPHQWR
HXURSHR H LO *UXSSR 33( SRUWDQR DYDQWL FRQ GHWHUPLQ




7XVH®D GHLP LORU_RQMOH &KIQQIFL  7HFQR@RJ LD DOVHUYL] IR GHD

SRV LIRQH QRQ XQ W XJIR SHULFUP QDD

*ODEXWHVVXDDALNMMPLQRUDSSUHVHROBERIRRH SLx»UD WL
LQVLGIGRNUILPLQBRQWEH PSR WIMNIHDRPHQGF RV WDIU H V FIE MHD
VIUXWOMOXRYWHFQROHR FIRROSLO®FHHLWWEBRHY XOQHU DBIVFLLDQGR
FRQVHJXHQ]H SURIRQGH H VSHVVR SHUPDQHQWL

6 XT X HWWHP IL QW H U YOI KW B G H&DXW D 80D Q QA HPW X S SRHID UW L W R
3RSRODXWRSHIR3( DBDUODPHQXWRSBR OXD G G G L E D WWKLONDRY
SURSR&WHJRO D PHDXOBIOU H VW WIRYUDGRD G R] L RSGIHIER Q W UD® WR
SHGRSRUQRJUDILD RQOLQH H DOOD YLROHQ]D GLJLWDOH FR«

m* MLE X VH V V RIDILIVXIR L Q RWR.Q R
UHDWSDUWLFR O D UPGIQRWHE K H
FROSLVEGGRYY®AQHUDIED\DALD QR
FLFDVWWIRA R QFSDHS DE LV H J Q DIHU

W X WONDDL WDHWURXPHDIOODUPDQWL
GHOGSHGRSRUQRROMLBHVRQR
EDPE LUWOHDFRY W RG VIR | | H U HF& D
QRQ SRVVLDPRR QRQ GREELDPR
GLPHQWLFDUH} KD GLFKLDUDWR &KLQQLFL
BHFRQGRIXURGH & X)W BW®R DG UR
QRUPDWHWRIRSHR IURQWDSHWWL
IRQGDPHQRMDOHVWBXRSULRULW ¢
VWUHWWDPHROMAHJIJDWB VILGD
WHFQRORI1(WRVWHBQRFUBWARH
YLWWLPH

m/HUHFHGWRSRVGALH HJR O D P HHQWIG L UH WIMOLFYROU V&LD GR]LR Q H
UDSSUHVHXQWBDYRPSRUWPQWMHUJR®RTXHVWSRQWLFRODUPHQ
XUJHQMSULRO JXDOBOLGVWHFQRORRFHMLGH QPLDMGR X URSRO
HG(XURMOVXW LOW\WRIXPHQQWRY DRARIPMR HEORFNFEREDOLSKH
UHQGHUH HVWUHPDPHQWH GLIILFLOH OD ULPR]JLRQH GHL FRC
8QIFRPSOHWFKIHP G R QH FR QRAKR Q QXLED OG\IRX D OQHN @ W U X PEQ W L
GLVSRVL]LRQH GHOOH DXWRULWG¢ SXEEOLFKH
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M$11URQWKIHWNMD QWD FK LOIR WL O XGIS R/ UX P WOIWGILIEX U LIBILEEDF L
FDSDEFW UD VIR WAEDKMFHQ R O&IDD O HIH/IRUIR W H ]& RRLH) RHQ R QQ

XQ RVWDFROR R LQ XQD JRQD IUDQFD SHU L FULPLQDOL }
~@UHFRQERGRHQW B DOXS SRDWBHW WLSHVE RP HQ W QFHBWED WW LW R
SXEEOLFR

m/D/HFRQSALL R WILWXD UGBV WHDQBHWWLEKXDOGWR DXWAWHEB D
ULVROX]JKREKL H\ONRVW LWH@R QW[RG LSUH Y H Q] HRO®RWMARD W UR

O DEXAHR/VXDXPH QROD QHIQW DWW HBRSR/HQ]JUDOR U IISWHI F RGILV L
UHFXSHERBVVLVVSNQFRO RJLFDEDPE LHEDDPELYRIVVIIQRURQWDUH
LO WUDXPD VXELWR FRQ LO VRVWHJQR QHFHVVDULR }

3HO HXURGHGNIWX\WBR(DGDUODP KHQURFRS B URWH]GRBHQR UL
G H YHHV VUMD HV SR Q V FRIQEELVPOV. Y HOXO R SHRK Q LVIFPQRYD]LR QH
SUHYHQJLRQH H JLXVWL]LD
M3URWHIBHQRWLL) Q LDUEMN XS L $U R QFRLP E L Q D\QRERX | MRHFIQRORJLFK |
DYDQ]BWE&WHUF HQMMW XWHDBFRP SDJQD FEHQ WV WEREGRR V ®
SRVVLDFR/LFXBOWANVVSQRJUHVNRQ R ORIV WR VP OUO/IFIDX VWH. ] L D

O DWWHQ]JLRQH FKH RJQL EDPELQR PHULWD }




6DV SHU&EKLQQLFL -O3LDQR HXLRSHR 6DIH + HDUN2 XQD VWROD
SHU® SUHYHQ] LRQH FDUGLRYDVFROMWH

/H PDODWWLHDUGLRYDVFROL
UDSSUHVHRIM®EWRL Q F LFOXWHD
GIPRUVQHH OO 8 GIXRIRISFHPX Q
LPSDWWBRQNRFLBGH RQRPLFR
HQRUPRJQLJLRUQMRLJOL DAL
SHUVRSHU G RQE L WDF D )OVG L

T X HVSIHW R ORR @HS HVRW L P DW R
GEHQWL®PLOL IBUNUROO DQQR
VXL VLVWHPL VDQLWDUL HXURS
6X TXHVWWRHPD* LQWHUYHQXW
O HXUR G H &OWBWDQD Q GHLO
*UXSSR3I(DBDUODPHRWRSHR
FRPPHQWIB®RWR W LY DLRQICRN IR
3LDQKURSHRIHHDU®WYRSRVWR
GDOSRPPLVVLRWH PR D @R

L QW H U D PGHGAIF D /& D O XG\HD
FXRUH

m/HPDODWWUBLRYDVRR@DBLL PED X V®DIPRUWHHH OO 8Q@KREHHD
3DUOLBRRXPHURPSUHVVLR®BROWDUWEUDP PYOPD QR RP SR UWIXQR
HQRURASDWWRRVWUVLWHWPQLWDXQORLJGLITHKLQBROWRYVLWLYR
FKIDBRPPLVVIIREEHS HV H QYR W@R UR SGDRMHD UIWS/ULPR.D QR
HXURSHR LQFHQWUDWR LQ PRGR VWUXWWXUDWR VXOOD VDO
~SLDGRHYH®WHUMHPWIED WG BUDIIRUDUHYHQ]GROHOQWR VL
WUDWWDRRYWRQHQ&RDRHP EUQHOVRLOXSEHBURSYULRIUDPPL

QD]JLRQDOL

MSRQGDPHQVRD®IBAMID F XQHOWLIFHUBFPRUXQHVRIHVSRQVIDELOH
DYDQ]mWRO LOQWBOWILIHRDPEHWRBQLWDUGROBELVXJIXDJOLDQ]!I
QHOO DERORPNURDFFRPSDJQ@AIWHPWP E WQIHO O D W VEXID R BRIHO L
QD]JLRQDOL SHU OD VDOXWH FDUGLRYDVFRODUH }

$SFFDODMNRO LQQRWHIERRGHRDDEDRUJIDQLGHMLRY HP QL WHWYIW D
FHQWUDOH LO WHPD GHOOD SUHYHQ]LRQH
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M&RPIHPRO WO VEDMW ROB®B UM Y H Q JURQWRDW U X P ISOWIR L F DFRLHJ F D

O GHCRDHODWIVUWGELRYDYXRODHUMH Y H@YWWRU DWWE® RW D Q L
'REELDPIRILIFR@GHFLVLRABDWWRWLVFKIRRPHOXPRLERQVXPR
HFFHVVLYR GL DOFRO H XQD FDWWLYD DOLPHQWD]LRQH }

8Q DWWHQ]LRQH SDUWLFRODUH GHYH HVVHUH ULVHUYDWD D
m-GDWRNXQEDPELQRVUHDYRYUDSSBRERVRKQ-DPSDQBOINIRODUPH
VHUERYHVRULUWLEH G X F D] LIRAAD O XAVRK U HDV® WRDH Q W B PLVRY HIY V. MFD
VLIQLSWAD'HGRPI® QUDSUREOFPUGLRY DNFR®DIAHVXIJXDJOLDQ]!
VDQLWDULH }
3HEKLQQIBRID GR | HH D UMD\S S U H \KIODWDFR Q F UHMURY R (XUBS D
DWWHQWD DOOD TXDOLW¢ GHOOD YLWD GHL FLWWDGLQL
M3URPXROEDB GWEXR WVHJQ LL QM VOHEBIKD H V \GHHHEM U V R@HHO O D
VRVWHQ GEHYQVWHPQLWRHORRHVLRRALBXK ¥V ILGKH LFKLHGH
UHVSRQVDELOLW¢ FRQGLYLVD SROLWLFKH OXQJLPLUDQWL H
8QLPSHIJGRHQDPHRMHHBERM YLV LREHHOUXSSF3(DBDUODPHQWR
(XURSHRN RV W ISHREH. WIDFKLHARIUU IHH) DVADEDH Y H Q | DR@HL Q QRN D]LRQ
DOO HTXLW¢ QHOO DFFHVVR DOOH FXUH




&KLOQLFL VXL GLLIWWI GH@ SHU/RQH FRQ GIVDELAME  / DFFHWR DAD
JIXWY D@ XQD FRQGL LRQH HWHQ] LD®I GLXJIXDJI@DQ] D

/ID6WUDWHIQ s HUGLUGWOSHHU VRF@RMELYVDELOLWE¢ UDSSUHVHQWEL

XQRsHJDORSHJIRILFRQF UHAA 8 Q HRQR SHDG D UH. H @IV W X D DR QDB

&RQYHQ]RPR®WXG LU GW®MHUVRF®KSLVDE ZGWWBRPMYLGHQ]LDWR

G D O(HID D ] LKRIQGIL ] L DOVBISYUIR YCOMAFIR UWHDW W L 8 DEIDU O D P H WRS H R

SHUPDQJRQR DQFRUD FULWLFLWC¢ ULOHYDQWL QHOO HITHWW|

6XONHPBD LQWHUY HQXXUDR G H SXOWHWERKIDY Q GHWB®UXSSR3( DO

SDUODPHRQUWRRS WRFKLDPD@GRHYV IS¢/ V EUWHVOMU D VD HUILLVHX O W D W |

FRQFUHWL QHOOD YLWD TXRWLGLDQD GHOOH SHUVRQH

m/D6W UDWHIWRSHD UDSSUHWHR WD
LPSHJ@GRLDGROO 8 GSHRUDHHQ G MWIHH WIW L Y L
GLUGW®SHUV FRMELVDEHOHB D U HQ D

DWW XD]DR@RQYHQ]LRIGH 7XWWDFDD
S5HOD]LRQHL]LDMASWDR YOMWID UODPHQWR
HXURSHARULF R URKIHU HV W ID@QFF R PR O W H
GLIILFROW¢ GD VXSHUDUH} KD GLFKLDUDWR &KLQQLFL
/HED U U LQHRMILIXDUGRQ@RDFFBWHRU Y L]L
HVVHQ]PDMQFKGLULWR@EDPHQMBU VR

PHQR YLVLELOL
MOROSWHJVRRRHELVDELQEWRQ WR\DWBRFRO L

QHOO DFPHAMQVIROORJIJDGR JXDWM®DYRUR

DOO DVVMDWHQMYQDHG X F D LHRIMP HQ W H

L QF O XN.IQYDOSOLLL PLOD | D QHIDIMW U D V SROJ W L
HVLVWR@RGLVFULPLGRLWRQHQ]ERWH
LQFLGRQ@®LHQHRVHUF GIH B L U LRV WILAL
SDUWLFRODUH VXOO DFFHVVR DOOD JLXVWL]LD }

SHO HXURGHSRWD@MEQWWH WHPROGL]UWHDARP DFWHYVVYELQHLFD

UHQGHUH HIITHWWLYD OD FLWWDGLQDQ]D HXURSHD

M$VVLFXRHIOHRHQBEHUVREMQGLV D EISRWDFFHGHHDWHIDXVWR]LD
IRQGDPHQWLD Q HFIRAWDN X W HIG D R IS3ULLIU HVSHW IV HHUHRWE DY LRO HHQ | H

DEXVDAQFKHHERQW ISYYBID LFBWQ]RQDFFHVSARH G HIIHW\N DD
JLXVWL]LD O XJXDJOLDQ]D UHVWD VROR IRUPDOH }
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&KLQQUIFLXLQGLFKLDRIMRYSRQV DEHDOWDIRHP EUQHOO DGRWWD
PLVXUH FRQFUHWH H RSHUDWLYH

MmO HFHVVEULGEW PMIP EILL QW UR G X ROUXRPP B GWIX BR/RN H U YA L
LQWHU S UHQWDOMERMIKDLH J QLH VW LPRYLG BRY D G X LR Q D [RQ. QH
IRUPDSALO HJJLBIHFIQ R ®RMIHWWXPBRUPD]LRGHF L SHW® X W\DR
SHUVRQDREL]LDDERH V V IGBLYHWWHXGIDFRP SR Q HOW/WX W \B XU D O H
VLVWHPL GL JLXVWL]LD QRQ XQ HFFH]LRQH }
SQLPSHJORNLQVH UIIVHBIDQ VQHH OYA.V L RO XS S DB@DUODPHQWR
(XURSHRILHQWOWBWE BGL U ILRMAD P H (D/IB®L Q G\W OSOHU V R D
DOO LQFOXVLRQH VRFLDOH

m6 RPRS® VV L DPR D QX\Q I H DV XWGHED U LRAQ/ELD P H € MRDVON. UOQLI) H
VRFLHWE/ LB DY Y HRE O X VDS BHQ R @ D V F LLYUEH. HWHW/R/ X QFD}
FRQFOXVR &KLQQLFL




UX[ HBV &KLOQQH.DFFRI@H L YIMVIDVIRU. GDAD 6LFLMD
DCB DUDP HQVIR HXLRSHR

$QFKHXHVW DQRURGH&RXWBWIRQD QERUXSSFB(DBDUODPHQWR
(XURSKHRULQQR XDMSS X QW D FFHK@MWHPSRKELYHQWO@WRBDGL]LRQH
O DFFRJ®L%WQXDPH GOHMI UX S SRY LV L WS WRYH.Q GHD@WL-SMWWO UD
FRQRVFGIVHFLIQGXQ]LRQD PG @MW L W M X UIRFOIHH. Y HU B W PRV IHUD
GHL PHUFDWLQL GL 1DWDOH GHOOD FDSLWDOH EHOJD

8Q LQL]LMKWMLYDVEHPHQV ILR/GH. W X JH RQPROPKPWDR R D | | R U] DL@G R
OHJDPH WUD O (XURSD H L WHUULWRUL
M2JQ@ALFHPEWPQRRRUDQGIHRIXHV VRS X QW D PHIQMVIRIDQ G'L
GLYHQWQWRUDUDGL]SRQHRFFDWLSRHFHLDHOBIY Y L F LI WHV DOL QL
3DUODPHEWRSHRO R HWWHRP SRHBR Q G L Y [OGHX IR/ LDAWBP RV IHU D
GHPHUF D\ LLQIW DFRKHL O QD ORU X [H @ QT V S/HRU L REHRO O DRD R}
GLFKLDUDWR &KLQQLFL

~_QUXSSRTXHVW PGQRWLMOSIIRY L GRIDNDPKDFRLQY R DW.RVDWR U
SURYHQGH®ID GR QWDU L®ULFR GL&OHD OW D Q LW W W BHDRHRLY L
DFFRPX@DWH VLG BULRS S U HVHRWBOUIR JO ISR R S B RIP X Q HVEEL
YLYHUH XQ HVSHULHQ]D HXURSHD GLUHWWD
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7UDL SDUWHFLISDR@RUHVHQWL
DQFKIFRQVLJIPRMXQB®D QWD
ODULD GL /LFRGLD
mSVWDWRO ®RFRJO SHWIYWRQH
SURYHQIGDYWD GBW ¥ H UL W H

G D OPOU L R\GLDAXO L Q WM KEUDHDVOVIH
YRJOGIFRQRVFHUSBIDY L FLQR
LVWLWXXBRREBRUWDURKURSD
WUDFLWWDHGIL LW W DEH@W U R

O (XURSQRELHWWQG®PHQWDOH
GHO QRVWUR ODYRUR} KD DJJLXQWR
/ HXURGHSKIDQVDQHY RR@ R
ULQJUD]LDP WQXWR/RUWHFLSDQWL
SHWR/SLUER@XIKDQQRUHVR
SDUWH DOO LQL]JLDWLYD
M50QD]WRKWWRBSDUWHFLSD]LRQH
O DWW HIQJLIRQW X VG IDF/AFP\RW U D W L
4 X HVMQF R @\W U R U] D&HRQ \GR.
DSSDUWHIXORSHRVWUXLVFRQR
XQGLDORRRFUWWB/WLWHKX]LRQL
WHUULWRUL }

8Q LPSHJ@KHVLLQVHUQWHRHO D
YLVLRBO XS SB(DBDUODPHQWR
(XURSHRULHQW XW O X UR3D
YLFL@®DR FLWWDGR@EDWROOD
SDUWHFLSDXORIBINSRQVBHELOLW ¢
VXO UDGLFDPHQWR WHUULWRULDOH




7DVSDUHQ] D H GUDMVE  &KLQQLFLJXLGD LOFRQI LRQVR VWD @
&RP P DMMRQH &2 17 HD U 6( $3$&

/| HXURGH S XQDOWHD R&DQ Q LG O
*UXSSR3( DOBDUODPH®WRS HIR
SUHVLGHGHNOHRRPPLVVLRQH7
&RQW ERHED®D ®EEDUWHFRSQ WR
LQFRQWWRXQD GHOHJD]LR®GIOD
&RPPLVVLBREHSUHYVLH GXVD
GHOHJD]GERQEDHHB3$&RXWKHDVW
$VLDPDUOLDPHQHIDUIRRAWUXSWLRQ
3DUODPH®NEXGL(PWLDWRPRVUR
OD FRUUX]LRQH

8Q PRPHQWRGLDORJIRVHUQD]LRQDOH
GHGLFDWR® UDIIRU]DPH@M®OD
FRRSHUDRQRG@HROWWBRU U X]IHR QH
DLUHDWKHGDQQHJJILOKWRLVRUVH

MRS R U U X LR QHA QIHQHUDOFHDMKHEROSLVEEQR DQFLR
GHOO SQHLRRHQ GG L U LGMVFIL W W HXIW@RLSH E H Q W UJB OOHD Y R&IRO O D
&RPPLVVLRQH &217} KD GLFKLDUDWR &KLQQLFL
1IHBRUGRIOO LQEAR@QURRRMQE DS S UH V HRB\ B HMEDFR QV H @AL W R
IDUHS X QWRBURJUHKNDMULX@WUR DV X OVIH @H FRDS H U WM Q
FRQWHVWR JOREDOH VHPSUH SL» LQWHUFRQQHVVR
m/RFDPEGRSLQLFRAQNGHOHGHEYI$S3$& VW DVOB UH]LR¥BD V LSRHQH
UL IO H WXOHDYHV/LY R OMORRIUPX U R SYDX OFAUH. WE K W &% WG PRIUR QW D U H
VX ORRG D CBLMNMH Q GBUMIIDFB DRV WUIDR G IS U H Y H QHLRRQ W UDLY W R
IHQRPHQL FRUUXWWLYL }

S3HUO HXURGHSXMELWBQVLR@WHU QD ]| GRIQB®R SHUD]E RRQH L
LQGLVSHQVDELOH SHU JDUDQWLUH WUDVSDUHQ]D H WXWHOL
M'REELDIRRWHQV  HYLWDXXMWWPRRGH UD ARE@B HWIH]IDSD UWAIJ H
TXHGHOXGC (DWLDWSIHHBD I IRUIIDBIUHVE®HID @MMWDVSDUHQPD
FRUUKWWELHE®AN R BR &RV W U DX QEL\DRO RWD HIVA¥B HQMRQGLYLVL
SRVVLDPR FRVWUXLUH XQD ULVSRVWD HIILFDFH D IHQRPHQL
8QDSSURFFHIRULIO HOMWINR QEHOUXSSR3I(DABDUOGDPWRURSHR
LPSHIQOWELRPR]LEYEARDGURL U LGWHNBOD/ SRQVDE WAMWKIH RQD O
GHOOD WXWHOD GHJOL LQWHUHVVL ILQDQ]JLDUL GHOO 8QLRQ
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“QQRYD] LIRQH &KLOQQLFL DOY6XUHDX 0 HHVIQJ GHO
* IXSSR 33( D + H.GHEHU

/ HXUR G H S&XDWDNEKQ R QG ') X S S3R8 (D G D U O D P XQUARFS KRS U H V R

SD UG X UHDHH W IGQHI0 O* (BRX SEKIWE VYR ®WIRLGHOKBUUPSRUWDQW
RFFDVLRQH GL FRQIURQWR SROLWLFR H VWUDWHJILFR VXO IX
/ LQFR@WMULDRS S UH V XQWRORMRD WIRQW GDGISURIRQ G VPHOIMMRR UL W ¢
GHOUXSSR(SHWDIIRU]®IBESDFERRSHW IGHIOMD 8 QULROWMH @IDU H
ULFHUWFIDYRUKXQMSL»HIILFDWHDVIHULWHG QRO R BIWURERD/LVWHPD
SURGXWWLYR

m 99X UHOKHW LGJISHL G H O E NWDX\R R F F D \EWRH H VPR Q | U R\DXA\OR

I X W XGHROO LQQRYYXUR\MX OCFHH @'WK D W I XU 1819 LREKL D P DW D
FRPSLISBIWHVWIRPSHWLXQWFHQDNOWREUAPSBHSLQDPLKR}

GLFKLDUDWR &KLQQLFL
'‘XUDQWIB YRBGLVFXNMERUW L FKRHO®QM

'LFKLDUDRIRGHGHOENOD LQQRYD]LR
GHOUXSST3( GRFXPHEWR QGLYIOGXD
SULRULSROLWLEKH SURPXRYHX®
HFRVLVWMNPR SHRSDBHWVUDV IR UPD U H
ULFHUBDYLOXBBRQRPHRFFXSD]LRQH
TXDOLILFDWD
M$EELDRRDYRUDWRODFKLDUD]IGRQH
+HLGHOEHHWYY O OHQ BHL QW H U YS$IHW R
UDIIRUJDLFHH BRP SHW LAWY DWIGHULP HQ W
WHFQRORURGR D P H QGARMIIBU (X U &S D
VWUXPHDMILLFBAVRVWHQBUHVFLWD
O LQQRYDHIOREBISDFGWODMSUHBH
WUDVIRUPDUH OH LGHH LQ YDORUH U

3HW HXURGHSOWDWD]MPREBOO LQQRYDQIORMHD/VHQ]SE @I
VRYUDQLW¢ WHFQRORJLFD HXURSHD H SHU OD TXDOLW¢ GHO
MmQYHVIMALWHY RY D]VR QL LLFDH V Qi OBYOD O G\WM © R V WARRG H OGLR
VYLOXSSHROOBVLOLHEORRPRFDH QHOBGDSDFIGM® O 8 Q& RRIMUL UH
RSSRUWXQLW¢ FRQFUHWH DL FLWWDGLQL H DOOH LPSUHVH }
8QODYRKR/ILQVHUSVHEEDOVH OO LP SHIQPRSSIRB(DBDUODPHQWR
(XURSHR SHU XQ (XURSD SL» FRPSHWLWLYD VRVWHQLELOH ¢t
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/ RWID DOQDUFRWDI I LFR  &KLQQIFL * UXSSR 33( DCB DUDP HQVR
(XWIRSHR  6HUYROR UVSRWH HXILRSHH FRRUGLQDWWA

FRQWR @ FUP LODOVE

/| RPLFLGIOR KG.IHVVDFLRY D)W W L @LO/DUD/ L LAPLSIH J Q W RORW W D
FRQWQ®UFRW UCDU L BR FG{ DRV W HDY DROQXUGH QLR U XBQWHL V SRV W D
FRPXQH HXURSHD FRQWUR LO WUDIILFR GL GURJD H OH UHWI
BXOVHPB LQWHUY HQKMIR G H SOWHWEKLDD Q GHLOU X SSR3( DO
3DUODP KHXQWRRS UR FK LD P D@GIF H V & LSRRI L WALRRKWG LIDDWBIX PH QW L
RSHUDWLYL SL» HIILFDFL D OLYHOOR GHOO 8QLRQH

m/ XFFLVG&ROMHK GLHVVDFILULFRU®BPRGR
GUDPPDWILFIRQ WR DX U J H QBVGIR W WPDLW X U H

FRR UG LDXDMWHHXOR SSFRROW@RJ D I AE R R J D
HFRQWURUJDQL]]CAURMPILEIO®WLQDF FIODQ R

VLFXUHEIBDO QRVWHERPXQLW@ GLFKLDUDWR
&KLQQLFL

/ HXUR G H SK<DM B W®H Q LE B 0 W HQKGZIXR Y D
VWUDWHGHIBLD QR D]LRHMOOBPPLVVLRQH
HXURSHPKH LQWURGXRKRQRDIIRU]JDPHQWR
VLIJQLILFDWLYR GHJOL VWUXPHQWL GL FRQWUDVWR
m /DQ X R WDV U D VBHJHXDH@RU PSIL-sPRGHUB H
ULJRURKRIQW WD FULPLQDRUWREQL]]DWWD

UDIIRU]D PG IPORR W HG IDRU R SHR)@ R Q VDIDO[O H

DXWR @QDYER QDBUHYHQ]GRIWMFOXWDPHQWR
RQOLQGBHL PLQRUIXQ LQWHQVLILEBP®RDH
FRRSHUDIRRGILHIDX G L] IDDQUAKER Q3D H VL

WHUJL H LO SRWHQ]JLDPHQWR GHOOD VLFXUH]]D GHL SRUWL }

6 HF R Q&R Q QAN U DGVVDIW H ULYGI®IW/IS H Q\RIYIRIGOX®L D QRISUHVVLYR
PD DQFKH VX TXHOOR GHOOD SUHYHQ]LRQH H GHOOD WXWHO
M6RPRVXURQGDPHGWDDQY DJ X DOMDAHUE LFXUIBHELWWDGLQL
VRWW DIWXS BULP L QDRI IGMW U D | IGIBR) R H6 U R WHUB D X R Y H
JHQHUD JICFORMVDIYD UFRW 8 X 1Q EFPRV W B BI@IDH JID SKM B L F X UH]]D
SHU LO IXWXUR GHOO (XURSD }
8QLPSHIJFRHRQIHUGDQHOIGHOUXSSR3(D®BDUGDPWMRURSHR

R UL H QBVI®IM DR U ] D PGIHYAEARRDGURL U LGWAORRRIR SH U D HXR @ SH®H O O D
SURWH]LRQH GHL FLWWDGLQL FRQWUR RJQL IRUPD GL FULPL

777 FOMIQAQDA L




&KIQAQFL  &RQVR@ LLJ RLIRVLSHUJ DLDQVMH FKH & UVRUMH
HXURSHH VIDQR XVIAIJ | DVid QH@LOVAUHWH GHL FLWWIDGLOQL

&RGBURIRE®RP PR]LRQ HRGH S X VEIDW/BH RIKLI) QG AU X S SF3 (D O
3DUODPHQWRRS KPULQQRYBWR VLB O &HW WA P® UDRIR W W H GBLD W R
BWUDVEGHORGLFHPEUH LEXBHUVHUWRLWDQ TS H VR QWULX L
JLRYDQL JLRUQDOLVWL $QWRQLR OHJDOL]JL H %DUWRV] 2UHC
SQULFREGRIOHMLPEROHEODRMDOO LQW L®ROWRXREWG L R | REHF R
3DUODPHEWRSHERXHLRY OISR UMNWRIQHR QR OB DVVLROYL OH

O LPSHJQR HXURSHR H LO YDORUH GHOOD OLEHUWG¢ GL LQIR!

mM&RQ SURIRQGEFRPPR]LRQH
ULQQRYLDBRQVLIWRUDJILFR
DWWHQWDWR BWUDVEXUJR
/| LQWLWROD]JGRQBRVWXGLR
UDGLRIRYHZORJODP HEWRSHR
DG $QWRQIHRIDOLHL%DUWRV]
2UHQW 1LHGHLMHQ YHIV WK H
UHQ®RDJJDROR IY® O DWR UR
HQW XV L BIVIPRO@R URG X FQIBO
SURJHWWR HXURSHR }
$YYLDQDBE®®®QF O X \BIHRID H

&KL Q QUIW U D F FX QENLRO D @GAL R
XQ DQQRLQWHQW®R ODYRUR
SDUODPHQW®LQDWR VILGH
GHFLVLYH SHU LO IXWXUR GHOO 8QLRQH

M&DYYLFLQROBRQFOX\VAHRQH XQDQQRBLFERLPSHJBGLVILAH

3DUODPHQQWRSABRDXDMEELDPR URQWBDWR QG DPW 3Gl OX W X UR
GHOQBRVWWXNRSDXOODLWXWTWRIVWR UHEEWDWRYV VLB D D

FROODER WS HRJR O O DMMUR FLDHERW W FRIQJI DO FIR Q G L RUGR

JLRUQR XQ LPSHJQR FRPXQH }

IRVIXDUGRUDLYRDWR FRG@GULR WBROE WAKIKIHH AR H U HRR/QLO
SHUFRUVR JL¢ DYYLDWR

M1IHO FRQWL@OHDYREFBGH WHUPLQ®PHUBQIR U CORWWBMBI L H
SURWHIJUIRUGRDQFKHHPRQGRLILWIBWHR P XR YSHROHW IFFEESDGE L
JDUDQWLUH SDUL RSSRUWXQLW¢ H UHDOL SURVSHWWLYH DO
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8QPHVVDJFKRVLFRQFORGIK QD XJ X ULIRY RDWGBHP IOIL#H D W X WONDD
FRPXQLW¢ HXURSHD

m & RTX HV WRL UG W\RL GIHIXJIRX U D WHK W @41D W DVGHHU HIQRQ ULFBR
VSHUDQ/ROLGDHLIPWKHIFRQGLY&ERRWLQXDDPR®DGLIIHUHQ]D
LQVLHPH }
8QPHVVDJFKRULIOWWWRISHGBIRUXSSFIB(DBDUODWRRURSISRU

XQ (XURIRMGDWDVLFXUHJIXVWIARBVLRQRFLOOHHVSRQVDELOL!
GHPRFUDWLFD




1HOO $POQBHQ@FHRD QLHAM VS 1% X VHRVLIQRHXURGHSBIWB WLDQ D
&KLQQBGHOUXSSR3I( DBDUODPHEWRSHRD LQFRQWILDMWRX GHQWL
GHOO LYW B\W)XOW RD YLIFRR@LD VGVH.ERLER Y L G BIDDJ H ¥ R O H JIDOVHLIK
VWUHDRBO®JLQLHUD\QBHYW BU H | HGADR) HFBIO Y D VIRWUIKK D UHH O O R
UDSSUHVHQWDQWL GHOOH IRUJH GHOO RUGLQH
8QPRPHQWRR Q| U RGLW RFRQR. R Y DBH.G L FIDMWVHRRSLIH CPOAIP R U GBI O O D
OHJD B IGMHOWHDY SRQVIFEYQFWO RHQW QB OIRD PD ] L BOID@XR Y H

JHQHUDILRQL m3DUOPRGL JLRYDXQIVHP SUXQ

PRPHQVBRIH]LR¥Y RQ RFFDVIIRQH
ULIOHWWQNILHPHXOYDORWHOOD
PHPRUL®OHOOBJDOL®WKMOO LPSHJQR
TXRWLGLDQR} KD GLFKLDUDWR &
IHEBRUGRIOO LQ PRMXWURRG HISH W D WL
FRQGLYAR/@ ONW X G HIDI.LJ X UHD

O HUHGAIMOSDGUHWRFFR&EKLQQLFL
PDJLVWHDGHD WRAER RIDQW LP DI LD
VRWWROLQR QR®EY DO RUHRULFR
GHOW®NXDD]LRQRD VRSUDWWRWWR
PHVVDJJIFRYLOHKH FRQWLQIXD
WUDVPHWWHUH

m+RJ D FF R QDMDIVD ¥ WR G IPDL R
SDGUHO/XRODYRGRPDJMW DWR

O LQWXEKHR@HR UW F UHDIW3HR RO
DQWLP DR PRSUDWKRKAMW ROBW R
WUDVPH® W HSLLSER | R F&BF L

KD ODVFLDOMRERQVDSHYRBGKHD
FLDVFB@REXVW R XIQAFW R WDLVDW D
GLGHPRFUDGLI LAV WILV S H®/’ARO H
UHJROH }

~GLDORBRRIOVW X G A @WIDS\DRJ W L F R O IY U PHRDAVUHV H F DFIRWGRU P D
GHOO LPSRGUWIDPRWHQBEEHUWR FRQIURGRA®WLERROHQ XRYH
JHQHUD]LRQL

m/HGRPDQ®M W HID WXU L R&/HIU D JD]PIL KD Q QBRLFRWRIXDQWRD
IRQGDPHQPRDOH QX®WUMHDBARQJILRYDQIOHIDQRW X QFRQFHWWR
DVWUDWWR PD XQ SHUFRUVR TXRWLGLDQR IDWWR GL JHVWL




&KLQQUMAIQILBWSUHXYRLQJUD]L DD E QWVRL W X FLRRGDD.V M/ AVKKHW W L
FRORUR FKH KDQQR FRQWULEXLWR DOOD UHDOL]]D]JLRQH GH
M8 @ LQJUD]L DWHIFPMROROL F HSRU H \HDLG L U L J HIQRAWHD QDU U DS H.®RD

F D O R WDRAFIR J O LIN@QDL VAIBLRV D@WED3 /) D O F RHGR UVHGEBDRRRYLQFLD
GIODUHSHD Y HIWU R P R VKR V WQRF R QHADUSRU R | H VW R U § KRR D V HSOHAR
DYHURRRUGLODBRHR S WOMEBRU D J D ]DLED R B U W H F L SBRVRIOWD

GLPRVWHKHDPHPRUDRR® VROSDVVDRDRXQDRU]PD FHGLIHQHUDUH
IXWXUR }




/ HXUR G H S&DWDMERLKQ D QG AD
*UXSSI3(DBDUODPHRWRSHR

K DS D UW H F DS RODR/ V L SR
3DOHUPREBULP RIEVLXVEUD
3DOHUP&DS LW D-OMWD O L O5QID
9RORQWDULDW®RSDHVHQHD
3UHVLG GO BIS X EEOGHDJLR
ODWWDUHOOD
8QHYHQGLRJDQEBORWREROLFR
HFLYLRXHKDFHOHEUDOWRGRO
YRORQWBRPEBWRDWWORQ]LRVR
PD LQGLVSHQ\WHEL®MRHVLRQH
VRFLDGHOMMROLGD WL KEW© O D
VSHUDQ]D
m3/WDXORRPHQWRWH G K R L
KDULFRUGROIMRMR ORQWWDIR DWR
XQDRU]PULOHQ]PRWHIVVHQ]LDOH
VRVWLAKEH. QG LIILFRQWYE H
FRPXQLWBOLPHQWDGXFQBO
IXWXUR} KD GLFKLDUDWR &KLQQLFL
1HOFRUVBRHOGBULPR®&DD QR
DYXWRSDUWLFR OQDUWH H YGRH
WHVWLPR@LRELD BEQIRGIR
ODWLOSXDJOLDUGKWRDQQR
UDFFRQWDMSHHQBD S D FG MLE
JLRYDGLLQFLGHWBBFUHWDPHQWH
QHOOD VRFLHW¢
m/HORURNVR GLLIP RV W UQRRRG R
FRQFUAWRQWRLRYDSRVVDQR
IDUBIBLITHUHAPQ ®RHOJBOR

P HW W HUOMH U Y L BLHRI L0 WY@
YRORQWDQ BRI WUDRUGLQDULD
SD OHVG\LE DWW D G LDQADVY BBAL
UHVSRQVDELOLWE¢ }




/ HXUR G H SKKDV B WIGELLY ROQURQ J U D] L DIPW RWOWIHI D OWM R F LB VL Y H
YRORQWDUL FKH RSHUDQR TXRWLGLDQDPHQWH VXO WHUULW
M8 QUD]VH QF HYUDR W X WOMRIU JD Q L]] DRILLRNEH UV RRKHR JQLLRUQR
GHGLFW®R SRXR WHKHQHUDUMIO W OIR O Y RASRI V§ R QDQ R W LR DD
FRVWUXLVFH FRPXQLWG®¢ SL» IRUWL SL» JLXVWH H SL» VROLG
8Q PHVVDJFAKHVLLQVHUISLFHIQDPHQMMHODV L REHOU X SSR3( DO
3DUODP QRS RR L HQIVDEWIR P R] L& B G/WRD L G DE&HAEDAEL WR 6 HD O H

HGH B W H F L STLY.IRRRIPIH O H P HQAW H Q BLHXOLY R F L H W8 R SHRIM V D
H UHVSRQVDELOH










"QQRYD] LRQH LO* UXSSR 33( DO3DUDP HQVR ( XLRSHR UXQWR D
+ HIGHEHW DGRWD @ ' LFKLDUD] LRQH VX@-QQRYD] LRQH
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“OYXUHDX 0 HHVIQJ KD YLWR @ SDUMFLSD] LRQH GL QXP HLIRVL RVSIWI GL
DOR SLRI LR SURYHQIHOW GDOP RQGR GH@ MMWX] LRQL GH@HFRQRP 1D
H GH@DFFDGHP LD WD FXL LO&DQFH@HH | HGHUD®! VIHGHVFR ) UHGUFK
0 HJ LO9LFHSUHVL.GHQW GHO&ROWIAR H 0 LOMAR GHIQ@ $11DU ( WIALL
VMDADOR $QVRQIR 7DMDQL @ 9LFHSUMMGHOW HWHFEXVIYD GHQD
&RP P DAMRQH HXURSHD + HQQD 9 LLNNXQHQ CH 0 LOMWR GHQWALDR
| LDQFHVH H SUHMGHOWA GL / HV 5«SXEQFDLOQV %XQR 5HVDLABIDX H LO
SUHMGHQW GH@M & 8 OQHO 3DUDP HQVR WHILIRQD®!I GHO Y%DGHQ

. YAIMAP EHUW 0 DQXHO+ DIHO

“OFRQI LRQVR KD DI 1R DVR @ YIMRQH GHO* LXSSR 33( DO3DUDP HOVR
(XLRSHR VX XQ(XWRSD FDSDFH GL FRQIXJDWH LOQRYD] LRQH
FRP SHMNIVE LQGXWUD® VRWHQLELAVWE H MIEXUH]]D HFRQRP LFD
YD®&RU] | DQGR LOUXR® GH@ P SUHVH GHL VIHULYRUL H GH@ XQLYHUAWE
FRP HP RVRU GH@R WIXXSSR
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$FFHWR  Sl»  IDAI® DL
PHGIEHODQ Sl» O0DGH LQ
( XURSH

— 3DHVL GH@SB ( H LO3DUDP HQVR
HXLRSHR KDQOR WDJJXQWR XQ
DFFRUGR VX XQ QXRYR SDFFKHWR
GL WIR®! FKH DXP HQWAU
(DFFHWR  GHL SDJlHOW DL
IDLP DFL H WHQGHUE 1O VHWRWH
IDLP DFHXVIFR ~ HXLRSHR Sl

HTXR H FRP SHIMAR

y / HOXRYHQRWP H UHQGHDQQR
Sl» WHP S@FH SHU L FIWDGLQL
HXURSHL DFFHGHUH DLP HGLFLODQ@
LOGLSHQGHQOWP HQWA GDO 3 DHWH
GH@B( QO FXL YLYRQR

/ RELHWWIYR 2 IDUH LQ P RGR FKH L
IDLP DFL MDQR GLVSRQLELD Sl

WDSIGDP HOM H LQ P RGR Sl

XQURLP H LQ WWID C8 QLRQH

y / DFFRUGR VRWIHOH XQD P DJJIRWH SWRGX] LROH GL P HGLFLOD@ DAIQWALRR
GH@B ( UGXFHQGR @ GLSHQGHQ] D GD D] LHQGH H WDHXURSHH H DI 1RU DQGR
CDXVRQRP LD GH@{ XURSD VXLIDUP DFLFUMFL

y /HLP SUHWH FKH WILXSSDQR P HGLFLOD@ QXRYL H LOQRYDVIYL EHOHI LFHLDQQR
GLUHIR®! FKH VKVIHDQR @ UFHUFD P D DQFKH GLQRWP H FKH J DLDQWIMFRQR FKH L
| DLP DFLDULLYLQR DL SD] LHQW \VHQ] D UVIDUGL LOX VD

y / LOWAD WDIIRU D LSRAU GHIQ 6VIDMLP HP EUL QHOJ DLDQVLH FKH @4 D] LHQGH
DWIFXUQR XQ DGHIXDVD GLVSRQLELOWE GL P HGLFLOD@ HYLVIDQGR FDUHQ] H SHU L
SDJ] LHQW.
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